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According to a recent report by the state-run oil company, PDVSA, oil exports in September reached
a record level, up some 350,000 barrels per day, to an average 1.986 million bpd. Of the total, 1.304
bpd correspond to crude, and 628,000 refined products. The Planning and Coordination Ministry
(CORDIPLAN) reported that oil exports from January through September totaled $8.885 billion,
equivalent to an average 1.783 bpd at $18.25 per barrel. CORDIPLAN estimates that average exports
in the last quarter of the year at about 2.1 million bpd at $27 per barrel. Based on the previous
averages, oil export revenues for the year will total about $14.101 billion, up $4.239 billion over 1989.
At present, Venezuela supplies the US with 1.1 million bpd, up 200,000 bpd since the Iraqi invasion
of Kuwait. Immediately after the invasion, Caracas increased output by 350,000 bpd, and planned
another 200,000 bpd increase by the end of December, for a total 2.5 million bpd by year-end 1990.
PDVSA plans to increase output to 3.1 million bpd by 1995, and to expand production capacity to
3.6 million bpd. A total of $8 billion worth of infrastructure improvements is considered necessary
to achieve the production hike. Another $3 billion are to be invested in plans for production and
commercialization of heavy and extra-heavy crude types in the Orinoco region, where proven
reserves are estimated at 270 million barrels. (Basic data from EFE, 12/06/90, 12/17/90; Notimex,
12/12/90)
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